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IN CONSIDERATION of your granting above request, I/We hereby bind myself/ourselves duly to comply the following terms :
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This application must be in strict accordance with the conditions, specifications etc, as set forth in the import permit issued by the competent
authority of the. CHINESE GOVERNMENT in this connection. You shall not held responsible for any delay in issuance of DOCUMENTARY
CREDIT due to the negligence on the part of the applicant with this request. You have the right to alter or even delete any part or parts of this
application so as to be consistent with the permit. The applicant is also requested to observe the latest version of the ICC. UNIFORM CUSTOMS
AND PRACTICE FOR DOCUMENTARY CREDITS.
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You are authorized to nomitate another bank of financial institution to honor or to pay against a draft and/or documents or all the sums that may be

dued on said draft and/or documents, or to utilize their services for the purpose of giving effect to the instructions of the applicant for the credit, do so
for the account and at the risk of the latter.
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I/We hereby bind myself/ourselves duly to pay at your offices at maturity under this DOCUMENTARY CREDIT, if the drafts and/or documents
appear in the discretion of yourselves or your agents to be correct on their face.
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1/We agree to duly accept and pay such drafis, or documents even if such drafts and/or documents should in fact prove to be incorrect, forged or
otherwise defective, in which case no responsibility shall rest with you, and your agents.
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I/We further agree that your or your agents are not responsible for any errors or delays in transmission or interpretation of this Documentary Credit
or for the loss or non-arrival of part or of all the aforesaid documents, or the quality, quantity or value of the merchandise represented by same, or for
any loss or damage which may happen to said merchandise, whether during its transit by sea or land or after its arrival or by reason of the
non-insurance or insufficient insurance thereof or by whatever cause or for the stoppage, or detention thereof by the shipper or any party whomsoever,
engaging myself/ourselves duly to accept and pay in all like instances.
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I/We Further agree that the title to all property which shall be purchased and/or shipped under this DOCUMENTARY CREDIT the documents
relating thereto and the whole of the proceeds thereof, shall be and remain in you until the payment of the drafts and/or documents or of all sums that
may be due on said drafts and/or documents or otherwise and until the payment of any all other indebtedness and liability, now or hereafter created or
incurred by me/us to you due or not due, it being understood that the said documents and the merchandise represented thereby and all my/our other
property. including securities and deposit balances which may now or hereafter be in your or your branches possession or otherwise subject to your
control shall be deemed to be collateral security for the payment of said drafts and/or documents.
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I/We hereby authorize you to dispose of the aforementioned property by public or private sale at your discretion without notice me/us whenever
1/We shall fail to accept or pay the said drafts and/or documents on due dates or wherever in your discretion, it is deemed necessary for the protection
of yourselves and after deducting all your expenses to reimburse yourselves out of the proceeds.
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In case of extension or renewal of this DOCUMENTARY CREDIT or modification of any kind in its terms, I/We agree to be bound for the full term
of such extension or renewal ,and notwithstanding any such modification.
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In case this request is sighed by two or more, all promises or agreements made hereunder shall be joint and several. I/We herewith bind
myself/ourselves to settle exchange on drafts drawn under this DOCUMENTARY CREDIT with your goodselves.
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